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OTHER SCHEDULED BODIES POOL - DRAFT RESULTS

~

o) Y, P, YW1 £
A l\l/‘;?‘;_ Ca :{r'h 1Y

- Farmal Valuation - Draft R
)y JOormal vailuarion - Draift

ATTENTION

The resulits in this Schedule should be read in conjunction with the Employer Results Report and
the Formal Valuation Report (to be issued in March 2017). The method, assumptions, reliances
and limitations are described in those documents. The restrictions set out in those reports on the
disclosure to any third party apply equally to this Results Schedule.

Fund
Administering Authority
Employer
'Pool
|Employer Code
Open/Closed
\Employer Type

S~

Gemma Sefton FFA

Norfolk Pension Fund
Norfolk County Council

Pool results

Other Scheduled Bodies Pool
Not applicable

Open

_Scheduled Body

/!Z';v,‘/'; g}h"ﬁ

P

Robert Bilton FFA

For and on behalf of Hymans Robertson LLP

21 November 2016

November 2016
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OTHER SCHEDULED BODIES POOL - DRAFT RESULTS

HYMANS ROBERTSON LLP

Section | - Pool Data

Pool membership statistics

Number ‘Average Age Duration
31 Mar 2013 31 Mar 2016 ' 31 Mar'2013 31 Mar 2016 31 Mar 2016
Actives Members
Deferred Pensioners 70 111 498 52.3 22.1
Pensioners 95 114 68.3 69.3 1141

Average age is weighted by liability
The average duration of liabilities based on the valuation assumption is 17.4 years.

Actual Pay / Pension p.a. Average Pay/ Pension CARE Pot

(E000) (£) ; (£000)
31 Mar 2013 31 Mar 2016 31 Mar 2013 31 Mar 2016 31 Mar 2016

Active Members 2,246 2,733 15,820 16,869
Deferred Pensioners 93 131 1,324 1,183 -
Pensioners 284 384 2,988 3,368 -

The CARE pot for deferred and pensioner members is included in the pension figures.

FTE Pay Average Service (Yrs) | Average Service (Yrs)
(£000) 80ths 60ths 80ths 60ths
31 Mar 2016 31 Mar 2013 31 Mar 2013 31 Mar 2016 31 Mar 2016
Active Females . 1,590 - - 5.7 3.7
Total 2,642 - - 9.1 4.1

Average service is weighted by salary. The FTE pay figures relate to those members who joined prior to the CARE scheme date.

Pool membership movements since last valuation

Lives Actual Expected Difference

Early Leavers 34 55 (38%)

Il Health Retirements 0 3 (100%)

Early Retirements 0 100%
: . £000s Actual Expected  Difference

Amounts of Pension Ceasing

C ahﬂow data

Employer  Employee  Benefits paid Net cashflow
£000s contributions contributions

1 April 2013 - 31 March 2014
1 April 2014 - 31 March 2015
1 April 2015 - 31 March 2016

Investment returns

! Actual Expected
21.1% 14.4%

From 1 April 2013 to 31 March 2016

November 2016
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OTHER SCHEDULED BODIES POOL - DRAFT RESULTS

(O3]

HYMANS ROBERTSON LLP

(@

Section 2 - Assumptions

Financial assumptions

'Pre-retirement Discount rate
Post-retirement Discount rate

Salary increases

[Pension increases / CARE revaluation

Demographic assumptions

We have used bespoke baseline mortality assumptions that have been tailored to fit the membership

profile of the fund.

We have also allowed for future improvements in mortality based on the assumption that improvements
have peaked, with long term improvements of 1.25% p.a., and declining mortality for over 90s.

For future retirements, we make an assumption that a proportion of the annual pension is exchanged for

a one-off tax-free lump sum payment at the date of retirement. For service up to 31 March 2008, we
assume members exchange 50% of the regulatory limit for cash, and 75% for service thereafter.

We have assumed that 5 in 100 members will opt to join the 50:50 scheme.

1T NViar 2013

0o =

Full details of the assumptions used are detailed in the Employer Results Report

November 2016
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OTHER SCHEDULED BODIES POOL - DRAFT RESULTS

HYMANS ROBERTSON LLP

Section 3 - Pool Valuation Results
Pool valuation results
E(000) {000

'Past service liabilities |
‘Active members (Final salary) | 6,249 5,485

Active members (CARE) . 1,681
Deferred pensioners 1,656 2,429
Pensioners | 4,443 | 6,124
Total , 12,348 15,719
Asset share | 9,939 | 13,169

| |}
Surplus / (deficit) | (2,409) (2,550)
|Funding level 8% 84% |

The results at 31 March 2013 differ from those disclose& at the last valuation because there has been a change tﬁ employers in the pool
Due to rounding, some of the numbers above may not sum exactly

Analysis of surplus / (deficit)

Afelels

) | (2,‘4‘079)”7 |

Surplus / (deficit) at last valuation b - 7
Interest on deficit S | (347)
‘ Expected investment returns 14.4%
! Actual investment returns . 21.1%
Investment returns greater than expected ‘ 647
Contributions less than cost of accrual 1 (181)
Expected Salary increases p.a. ‘ 3.6%
Actual Salary increases p.a. i 3.5%
Salary increases less than expected _ 47
Expected Pension increases (p.a.) | 2.5%
Actual Pension increases (p.a.) ‘ 1.3%
Pension increases less than expected 300
lll-health retirement experience 258
lll-health contributions paid ‘ =
‘Redundancy / efficiency early retirement experience -
|Early retirement contributions paid / payable i ‘ 13
iEarly leavers fewer than expected i (25)
|Pensioner deaths fewer than expected | ‘ (14)
'Commutation lower than expected i | (56)
Change in demographic assumptions ‘ 109
Change in mortality assumptions 230
Change in financial assumptions | , (897)
{Impact of Bulk transfers | -
Other experience items - A (224 |
'Surplus / (deficit) at this valuation - N b | (2,550)

The above figures are approximate in nature and shown for the purpose of providing information on the surplus/deficit movement

November 2016
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OTHER SCHEDULED BODIES POOL - DRAFT RESULTS

HYMANS ROBERTSON LLP

Section 4 - Pool Contribution Rates

The cost of providing LGPS pension benefits is dependent on many uncertain factors including the investment
performance of the Fund's assets. To reflect the uncertainty, employer contribution rates have been set by modelling
the contributions required to fund the benefits under 5000 different economic scenarios.

Valuation contribution rate results

PrimaryRate ~  Secondary Rate
Cost of New Benefits Accruing ~ Deficit/(Surplus) Repayment

. e B %ofpayoll . % ofpayroll

Valuation Contribution Rate N f | "

\as at 31 March 2016 15.8% [plus 14.4%

The Primary Rate includes an allowance of 0.5% for administration expenses.
Contribution rates exclude employee contributions. The average employee contribution rate is 6.2%.

Contributions in payment

e el _ %ofpayroll
' Contributions in payment 2016/2017 plus
The current contribution rate in payment for 2016/17 is equivalent to 21.0% of pay

Proposed Contribution rates for the next three years

% of payroll

Proposed certified rates for the year ending

31 March 2018 : 21.5%
31 March 2019 22.0%
31 March 2020 | 22.5%

The proposed contribution rates shown allow for a stabilisation overlay. Further details of how this overlay are
included in the Funding Strategy Statement.

November 2016
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‘ Norfolk Coun-ty COUHC” Community and Environmental Services

County Hall
Martineau Lane
Norwich
Postcode
June Hunt NCC contact number: 0344 800 8020
Clerk to Sprowston Town Council Textphone: 0344 800 8011
Sprowston Diamond Centre DX 135927 Norwich 13
School Lane
Sprowston
Norwich
NR7 8TR
Date: 25 November 2016 Tel No.: 01603 223975
Please ask for: Chris Queen Your ref:
Contact number: 01603 223975 My ref: PMA002-HP1-CQ/2
Dear June

Scheme Title: = Norwich Fringe Drainage — Sprowston Phase 4
Type of Work:  Upgrade of surface water drainage system — Cannerby Lane

Following on from our telephone conversation earlier today, | would like to provide you with
our current design proposals for the surface water drainage improvement scheme on
Cannerby Lane which is shown in the attached drawing PMA002/HP/003.

As you can see, the size and extent of the works due to be carried out are fairly significant
due to the scale of flooding which occurs at this location. Due to the increased size of the
scheme, we anticipate that the duration of works will now increase from 5 weeks to
approximately 8 weeks. To enable the drainage pipes to be installed from the existing
system to these aquacells, it will be necessary to close Cannerby Lane for 1 week, which
is expected to take place from 13" February 2017. A signed diversion route will be in
operation during this time.

| acknowledge and thank you for the information you have provided regarding the
wayleave. If you have any further information on this, such as a location plan or the type of
buried apparatus, please let us know. We have arranged for the utility services to be
located by hand, prior to any work taking place.

As discussed, | will provide you with the legal notice in the near future, which enables us to
install our apparatus on private land. If you would like to make any further comments or
require any additional information, please don't hesitate to get in touch.

Yours Sincerely
Chris Queen
Project Technician

Encl

# ™3, INVESTORS
v v
www.norfolk.gov.uk %, & IN PEOPLE
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